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ÁLa BEI en bref 

ÁLes obligations vertes 

ÁLes divers mécansimes de soutien aux énergies 

renouvelables et leur impact sur la capacité à 

financer de tels projets 
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Created in 1957 by Rome 
Treaty ς ƴƻǿ ά9¦Ωǎ .ŀƴƪέ 
 

Not-for-profitΣ ά!!!έ ς among 
ǿƻǊƭŘΩǎ largest bond issuers 
 

EUR +80bn p.a. for more than 
900 projects financed in about 
160 countries (90% within the 
EU) 
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Á Renewable Energy ï wind, solar, ocean = 100%. Geothermal, hydro, biomass may be zero or 

100% depening on whether there is a net GHG benefit 

Á Energy Efficiency ï substantial change over & above norms & standards - refer to EIBôs EE 

eligiblity criteria for buildings, industry, transport, co-gen. Criteria for buildings: 

Á Building renovations ï component approach (% relating to EE measures) 

Á New buildings in the EU ï NZEB in EU = 100% (applicable until 2018 (public) or 2020 

(private). 

Á Fuel switching in existing thermal power plants to less GHG intensive fuel 

Á Modal shift in transport to lower carbon modes 

Á Urban mass transit and bicycles/pedestrian mobility ï 100%.  

Á Rail, inland waterway, short sea shipping (SSS) ï 100% if modal shift demonstrated.  

Á Ports/intermodal = x% where x is linked to the proportion of low carbon modes (rail, inland 

waterway, SSS). 

Á Research & development  - component of programme relating to EE & low carbon technologies  

Á Afforestation/reforestation, incl. ñgreeningò urban/brownfield areas - Biological sequest.  

Á Waste management ï recycling, biological treatment, landfill gas recovery (note: waste 

incineration with energy recovery can be eligible but criteria under review) 

Á Methane capture in WWTPï may be zero or 100% depending on whether there is a net GHG 

benefit 

Á Industry ï reduction in process GHG emissions (not EE) 

Climate Action/Energy Projects  



IFIs Commitments ï COP21 
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En 2007 la BEI a émis le tout premier ñGreen Bondò 
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Distinction cruciale entre ñfundingò et ñfinancingò  
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Projet 

dôER/EE 

 

Investisseur en 
« Green Bonds » - 

Souscrivent aux 
Green Bonds 

adossés à des 
projets ER/EE  

Paiement 2 

Paiement 3 é 

Funding 

Origine des 

cashflows ?  

La collectivité 

(certificats 

verts, CSPE en 

France, etc) ou 

le marché ? 

 

Bailleurs de fonds  

(banques, etc.) ï se 
financent en émettant 

des Green Bonds 

 

Paiement 1 

 

Investisseurs en capital 
 

Financing 

Une agence 

spécialisée 

vérifie 

lôutilisation des 

fonds  



Green Bonds émis par des utilities ou des 

pouvoirs publics  
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Entité effectuant des investissements avec 
une dimension « Climate Action » 

 

Investisseur en 
« Green Bonds » - 

Souscrivent aux 
Green Bonds 

adossés à des 
projets ER/EE  

Projet  2 

Projet 3 é 

Projet 1 

 

ACTIF DU BILAN 

 

 

PASSIF DU BILAN 

 

Une agence 

spécialisée 

vérifie 

lôutilisation 

des fonds  
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BRUSSELS, Dec 12 (Reuters) - Belgium will issue its first bond for use in financing 
projects to reduce the countryôs carbon emissions, Prime Minister Charles Michel will say 
later on Tuesday.  

 

Belgium would follow a number of countries that have sold or plan to sell ñgreen bondsò. 
Poland became the first a year ago, followed by France with a 7 billion euro issue in 
January. Ireland, Italy and Portugal are also looking into the possibility.  

 

Michel will formally announce Belgiumôs plans to sell between 3 and 5 billion euros ($3.5-
5.9 billion) in the first quarter of 2018 at the One Planet summit in Paris on Tuesday, the 
prime ministerôs spokesman said. The summit, marking the second anniversary of the 
Paris climate accord, is centred on financing climate change.  

 

Belgiumôs Le Soir newspaper, which published an interview with the prime minister on 
the subject, said that the bond sale would be principally used to finance the railways, 
energy-efficient renovations of public buildings and research and development projects 
into storing renewable energy.  

 

The completion of an extended commuter rail service serving Brussels needs around 1 
billion euros.  



Les ñGreen Bond Principlesò 
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Qui certifie le ñgreenò ? 
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